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>�@ ³7HFKQLFDO�VSHFLILFDWLRQ�IRU�1XPEHU�3RUWDELOLW\�LQ�IL[HG�QHWZRUNV´

[�] 3UH�6HOHFWLRQ�6HUYLFH�/HYHO�$JUHHPHQW��$QQH[�WR�WKH�6WDQGDUG�0DQXDO�RI�2SHUDWLRQDO�3URFHGXUHV
DQG�6HUYLFH�'HILQLWLRQV�IRU�3UHVOHFWLRQ��-XO\�����



'RF�&6�4��5HY�������������������������������������������������������������������������������������������������������������������������3DJH��

���� $EEUHYLDWLRQV

$R& $GYLFH�RI�&KDUJH

%$.20� %XQGHV$PW�I�U�.20PXQLNDWLRQ���)HGHUDO�RIILFH�IRU�FRPPXQLFDWLRQ�

%5, %DVLF�5DWH�,QWHUIDFH

&$& &DUULHU�$FFHVV�&RGH

&,& &DUULHU�,GHQWLILFDWLRQ�&RGH

&RP&RP &RPPLVVLRQ�IpGpUDOH�GH�OD�&RPPXQLFDWLRQ��)HGHUDO�FRPPLVVLRQ�IRU�FRPPXQLFDWLRQ�

&6 &DUULHU�6HOHFWLRQ

&6& &DUULHU�6HOHFWLRQ�&RGH

'', 'LUHFW�'LDOOLQJ�,Q

'1 'LUHFWRU\�1XPEHU

'4 'LUHFWRU\�(QTXLULHV������

*67 �6ZLVVFRP��*HVFKlIWVWHOOH

,6'1 ,QWHJUDWHG�6HUYLFH�'LJLWDO�1HWZRUN

/$& /RFDO�$UHD�&RGH

/&5 /HDVW�&RVW�5RXWHU

//& /RFDO�/RRS�&DUULHU

161 1DWLRQDO�6LJQLILFDQW�1XPEHU

2&% 2XWJRLQJ�&DOO�%DUULQJ

3$%; 3ULYDWH�$XWRPDWLF�%UDQFK�H;FKDQJH

36& 3UH�6HOHFWLRQ�&KRLFH���3UH�6HOHFWHG�&DUULHU

3R$ 3RZHU�RI�$WWRUQH\

3276 3ODLQ�2OG�7HOHSKRQ\�6\VWHP

35, 3ULPDU\�5DWH�,QWHUIDFH

3)' 3UH)L[�'LDOOHU

4R6 4XDOLW\�RI�6HUYLFH
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���� 'HILQLWLRQV

7KH�IROORZLQJ�GHILQLWLRQV�DSSO\�IRU�LPSOHPHQWDWLRQ�E\��VW�RI�6HSWHPEHU������DQG�RQO\�IRU�WKH�SXUSRVH�RI�WKLV
GRFXPHQW�

&DOO�E\�FDOO�VHOHFWLRQ�RU�(DV\�DFFHVV�

&DOO�E\�FDOO�VHOHFWLRQ�DOORZV�WKH�FDOOHU�WR�FKRRVH�D�FDUULHU�QHWZRUN�IRU�D�VLQJOH�FDOO�E\�GLDOOLQJ�WKH�DFFXUDWH
FDUULHU�VHOHFWLRQ�FRGH��&6&��LQ�IURQW�RI�WKH�UHTXLUHG�QXPEHU�

&DOO�E\�FDOO�VHOHFWLRQ�PD\�EH�SHUIRUPHG�E\�PHDQ�RI�D�VPDUW�ER[�OLNH�3UH)L[�'LDOOHU��3)'��RU�/HDVW�&RVW
5RXWHU��/&5��LQVHUWHG�DW�WKH�XVHU�QHWZRUN�LQWHUIDFH�

3UH�VHOHFWLRQ�

3UH�VHOHFWLRQ�LV�D�IL[HG�VHW�XS�SURFHGXUH�LQVWDOOHG�LQ�WKH�DFFHVV�QHWZRUN��DOORZLQJ�WKH�FDOOHU�WR�FKRRVH
FDUULHU�QHWZRUN�DXWRPDWLFDOO\�ZLWKRXW�GLDOOLQJ�VXSSOHPHQWDU\�GLJLW�

)UHH�FKRLFH�RI�FDUULHU�

7KLV�LV�WKH�JHQHULF�WHUP�XVHG�LQ�WKLV�GRFXPHQW�IRU�FDOO�E\�FDOO�VHOHFWLRQ�DQG�SUH�VHOHFWLRQ�

'HIDXOW�VHOHFWLRQ�

7KLV�LV�WKH�VHOHFWLRQ�RI�WKH�FDUULHU�FKRVHQ�E\�DFFHVV�QHWZRUN�SURYLGHU�LI�QHLWKHU�FDOO�E\�FDOO�VHOHFWLRQ�QRU�SUH�
VHOHFWLRQ�LV�XVHG�E\�WKH�FDOOHU�

'HIDXOW�FDUULHU�

7KLV�LV�WKH�FDUULHU�QHWZRUN�FKRVHQ�E\�WKH�DFFHVV�QHWZRUN�SURYLGHU�WR�URXWH�FDOOV�ZKHQ�WKH�FXVWRPHU
H[SUHVVHV�QR�SUHIHUHQFH�

3UH�VHOHFWHG�FDUULHU�

7KLV�LV�WKH�FDUULHU�QHWZRUN�GHWHUPLQHG�E\�WKH�SUH�VHOHFWLRQ�

/RFDO�FDUULHU��/RFDO�/RRS�&DUULHU��$FFHVV�SURYLGHU�

7KLV�LV�WKH�FDUULHU�WR�ZKRVH�QHWZRUN�WKH�VXEVFULEHUV�DUH�GLUHFWO\�FRQQHFWHG�

1HZ�VHOHFWHG�FDUULHU�

7KLV�LV�WKH�QHZO\�SUH�VHOHFWHG�FDUULHU�DV�RSSRVHG�WR�WKH�ROG�SUH�VHOHFWHG�FDUULHU�RU�GHIDXOW�FDUULHU�
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/RFDO�FDOO�

7KH�DJUHHG�GHILQLWLRQ�RI�D�ORFDO�FDOO�IRU��VW�RI�6HSWHPEHU������LV�D�FDOOHG�QXPEHU�ZKRVH�ILUVW�GLJLW�LV�QRW���RU
����GLJLWV�QXPEHUV���,Q�RWKHU�ZRUGV��LW�LV�D�1DWLRQDO�6LJQLILFDQW�1XPEHU��161��DV�GHILQHG�LQ�,78�7�(����
GLDOOHG�ZLWKRXW�/RFDO�$UHD�&RGH��/$&���$IWHU���WK�$SULO������WKHVH�NLQG�RI�FDOOV�GR�QR�ORQJHU�H[LVW�

1DWLRQDO�ORQJ�GLVWDQFH�FDOO�

7KH�DJUHHPHQW�RI�WKH�GHILQLWLRQ�RI�D�QDWLRQDO�ORQJ�GLVWDQFH�FDOO�IRU��VW�RI�6HSWHPEHU�LV�D�QDWLRQDO�FDOO�
H[FOXGLQJ�ORFDO�FDOOV�DV�GHILQHG�DERYH�

,QWHUQDWLRQDO�FDOO�

&DOO�WR�GHVWLQDWLRQV�RXWVLGH�6ZLW]HUODQG��7KH�QXPEHU�GLDOOHG�E\�WKH�FDOOHU�LQFOXGHV�WKH�LQWHUQDWLRQDO�SUHIL[
���

9DOXH�DGGHG�VHUYLFHV�QXPEHUV�

��[��H[FHSW���������[��H[FHSW���������������������

5RXWLQJ�GHSHQGHQW�RQ�7\SH�RI�&DUULHU�6HOHFWLRQ�

�5RXWLQJ�GHSHQGHQW�RQ�7\SH�RI�&DUULHU�6HOHFWLRQ��LV�WKH�WHUPLQRORJ\�XVHG�ZKHQ�WKH�FDOOV�DUH�QRW�KDQGOHG
WKH�VDPH�ZD\�IRU�FDOO�E\�FDOO�VHOHFWLRQ�DQG�SUH�VHOHFWLRQ�

5RXWLQJ��GHSHQGHQW�RQ�&DUULHU��

�5RXWLQJ�GHSHQGHQW�RQ�&DUULHU��LV�WKH�WHUPLQRORJ\�XVHG�ZKHQ�WKH�W\SH�RI�FDOOV�FRQFHUQHG�E\�FDOO�E\�FDOO
VHOHFWLRQ�DQG�SUH�VHOHFWLRQ�GLIIHUV�GHSHQGLQJ�RQ�WKH�VHOHFWHG�FDUULHU�
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�� *HQHUDO�WHFKQLFDO�UHTXLUHPHQWV�DQG�VSHFLILFDWLRQV�LQ�WKH�IL[HG
QHWZRUN

���� )RUHZRUG

8QOHVV�RWKHUZLVH�VSHFLILHG��WKH�UHTXLUHPHQWV�DUH�YDOLG�IRU�FDOO�E\�FDOO�VHOHFWLRQ�DQG�SUH�VHOHFWLRQ�LQ�WKH�IL[HG
QHWZRUN�

���� )RUPDW�DQG�VWUXFWXUH�RI�FDUULHU�VHOHFWLRQ�FRGH

7KH�&6&�LV�WKH�VHTXHQFH�RI���GLJLWV�WR�LQVHUWHG�EHIRUH�WKH�(�����VXEVFULEHU�QXPEHU�IRU�VHOHFWLQJ�DQ�LQGLUHFW
FDUULHU��,W�FRQVLVWV�RI�WKH�&DUULHU�$FFHVV�&RGH��&$&��DQG�WKH�&DUULHU�,GHQWLILFDWLRQ�&RGH��&,&���7KH�H[DFW
VWUXFWXUH��XVDJH�DQG�DWWULEXWLRQ�RI�&6&�DUH�GHILQHG�LQ�>�@��FKDSWHU�����

���� 'LJLWV�VHTXHQFH�OHQJWK�PLQLPXP�WR�EH�VXSSRUWHG

)L[HG�QHWZRUN�VZLWFKHV�PXVW�VXSSRUW�DW�OHDVW�D�VHTXHQFH�RI����GLJLWV�GLDOOHG�E\�WKH�VXEVFULEHUV�IRU�FDOO�E\�
FDOO�VHOHFWLRQ�PHWKRG�LQ�RUGHU�WR�EH�DEOH�WR�GHDO�ZLWK�WKH�&6&��WKH�LQWHUQDWLRQDO�SUHIL[������DQG�WKH�PD[LPXP
OHQJWK�RI�DQ�(�����QXPEHU�����GLJLWV�DFFRUGLQJ�WR�>�@��

���� 7UDQVSRUW�RI�FDUULHU�VHOHFWLRQ�FRGH�LQ�WKH�QHWZRUN

$V�GHILQHG�LQ�>�@��FKDSWHU���

���� 5RXWLQJ�RI�WUDIILF

$V�GHILQHG�LQ�>�@��FKDSWHU���

���� 4XDOLW\�RI�VHUYLFH

$V�GHILQHG�LQ�LQWHUFRQQHFWLRQ�DJUHHPHQW�
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���� 6HUYLFH�WUDQVSDUHQF\

������ %DVLF�VHUYLFHV

$V�GHILQHG�LQ�>�@��FKDSWHU�����

������ 6XSSOHPHQWDU\�VHUYLFHV

�� &DOO�IRUZDUGLQJ�VHUYLFHV�
3UH�VHOHFWLRQ�PXVW�RSHUDWH�ZKHQ�IRUZDUGLQJ�RU�GLYHUWLQJ�D�FDOO�

�� 2WKHU�VXSSOHPHQWDU\�VHUYLFHV��DV�GHILQHG�LQ�>�@��FKDSWHU�����

������ ,PSDFW�RI�2XWJRLQJ�&DOO�%DUULQJ�RQ�&6

�������� &DOO�E\�FDOO�VHOHFWLRQ

7KH�VHOHFWHG�FDUULHU�LV�UHVSRQVLEOH�IRU�SURYLGLQJ�WKH�VHUYLFH��EXW�IRU��VW�6HSWHPEHU�������LQFOXVLRQ�RI�&6&�LQ
EDUULQJ�VHWV�IRU�2&%�LV�XQGHU�FRQWURO�RI�WKH�//&�

�������� 3UH�VHOHFWLRQ

7KH�VFRSH�RI�EDUUHG�FDOOV�IRU�WKH�SUH�VHOHFWHG�FDUULHU�PXVW�EH�H[DFWO\�WKH�VDPH�DV�WKH�VFRSH�ZRXOG�EH�IRU
WKH�GHIDXOW�FDUULHU�DQG�PXVW�QRW�H[FOXGH��OLPLW�RU�RWKHUZLVH�LPSHGH�IUHH�FKRLFH�RI�FDUULHU�

���� $VVLJQPHQW�RI�SUH�VHOHFWLRQ�WR�VXEVFULEHU�DFFHVV�DQG�GLUHFWRU\�QXPEHUV

������ 6LQJOH�DFFHVV

3UH�VHOHFWLRQ�PD\�EH�DVVLJQHG�WR�LQGLYLGXDO�GLUHFWRU\�QXPEHUV��'1��IRU�VLQJOH�OLQHV�

7KLV�DSSOLHV�WR�SODLQ�ROG�WHOHSKRQ\�V\VWHPV��3276��DV�ZHOO�DV�WR�PXOWLSOH�VXEVFULEHU�QXPEHU��061��RI�,6'1
%5,�
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������ 3$%;�DFFHVV

3UH�VHOHFWLRQ�FDQ�EH�DVVLJQHG�RQO\�WR�DQ�HQWLUH�3$%;�SODQ��,W�LV�QRW�SRVVLEOH�WR�DVVLJQ�SUH�VHOHFWLRQ�WR
LQGLYLGXDO�H[WHQVLRQV�DPRQJ�D�'',�UDQJH�RI�D�3276��%5,�RU�35,�3$%;�SODQ�

������ &HQWUH[��DFFHVV

)RU�WKH�WLPH�EHLQJ��SUH�VHOHFWLRQ�LV�QRW�DYDLODEOH�IRU�&HQWUH[�DFFHVV��RQO\�FDOO�E\�FDOO�VHOHFWLRQ�LV�SRVVLEOH�

7KH�ZRUNLQJ�JURXS�LV�WU\LQJ�WR�ILQG�D�FRPPRQ�VROXWLRQ�WR�IL[�WKLV�SUREOHP�

������ 3D\SKRQH

3UH�VHOHFWLRQ�LV�QRW�DYDLODEOH�IRU�SD\SKRQH�
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�� 7HFKQLFDO�LPSOHPHQWDWLRQ�LQ�WKH�IL[HG�QHWZRUN

���� &DOO�ILOWHULQJ�IRU�FDOO�E\�FDOO�VHOHFWLRQ

(PHUJHQF\�FDOOV�RQO\�DUH�ILOWHUHG�
6HH�WDEOH���

���� &DOO�ILOWHULQJ�IRU�SUH�VHOHFWLRQ

������ )LOWHULQJ�RI�HPHUJHQF\�FDOOV

(PHUJHQF\�FDOOV�DUH�LJQRUHG�E\�SUH�VHOHFWLRQ�PHFKDQLVP�DQG�KDQGOHG�YLD�WKH�GHIDXOW�FDUULHU��(YHU\�DFFHVV
QHWZRUN�SURYLGHU�PXVW�PDNH�VXUH�WKDW�DOO�HPHUJHQF\�FDOOV�FDQ�EH�FRPSOHWHG�DFFXUDWHO\�
6HH�WDEOH���

������ )LOWHULQJ�RI�YDOXH�DGGHG�VHUYLFHV�FDOOV

9DOXH�DGGHG�VHUYLFHV�FDOOV�DUH�LJQRUHG�E\�WKH�SUH�VHOHFWLRQ�PHFKDQLVP�DQG�KDQGOHG�YLD�WKH�GHIDXOW�FDUULHU
XQWLO���VW�$XJXVW�������%HJLQQLQJ�ZLWK�WKH��VW�6HSWHPEHU������LW�ZLOO�FKDQJH�ZLWK�WKH�LQWURGXFWLRQ�RI
,QGLYLGXDO�QXPEHU�DOORFDWLRQ��,1$���6HH�WDEOH���

������ )LOWHULQJ�RI�VKRUW�FRGHV�FDOOV

6KRUW�FRGHV�FDOOV�DUH�LJQRUHG�E\�WKH�SUH�VHOHFWLRQ�PHFKDQLVP�DQG�KDQGOHG�YLD�WKH�GHIDXOW�FDUULHU�
6HH�WDEOH���

������ )LOWHULQJ�RI�FURVV�ERUGHU�FDOOV
&URVV�ERUGHU�FDOOV�DUH�LJQRUHG�E\�WKH�SUH�VHOHFWLRQ�PHFKDQLVP�DQG�KDQGOHG�YLD�WKH�GHIDXOW�FDUULHU�
6HH�WDEOH���

������ )LOWHULQJ�RI�ORFDO�FDOOV

)URP��VW�6HSWHPEHU�������LW�KDV�EHHQ�DJUHHG�WKDW�FDOOV�ZLWKLQ�WKH�VDPH�ORFDO�DUHD�DUH�ILOWHUHG�RQO\�LI�GLDOOHG
ZLWKRXW�WKH�/$&�DQG�OHDGLQJ�³�´�

:LWK�WKH�LQWURGXFWLRQ�RI�WKH�QHZ�QXPEHULQJ�SODQ�DW���WK�0DUFK������WKLV�ORFDO�QXPEHU�IRUPDW�LV�QRW�YDOLG
DQ\PRUH��7KH�FDUULHU�VHOHFWLRQ�PXVW�EH�LJQRUHG�IRU�FDOOHG�SDUW\�QXPEHUV�EHJLQQLQJ�ZLWK��«��DQG�WKH�FDOO�LV
WR�WHUPLQDWH�ZLWK�DQ�DSSURSULDWH�DQQRXQFHPHQW�

6HH�WDEOH���
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���� &DOO�KDQGOLQJ�IRU�FDOO�E\�FDOO�VHOHFWLRQ�DQG�SUH�VHOHFWLRQ

&DOO�KDQGOLQJ�IRU�IUHH�FKRLFH�RI�FDUULHU�WR�EH�LPSOHPHQWHG�E\��VW�6HSWHPEHU�LV�WKH�IROORZLQJ�

)URP
FRGH

7R
FRGH

5HPDUNV 3URILOH�RI�FDOO�E\�FDOO
VHOHFWLRQ

3URILOH�RI�3UH�6HOHFWLRQ

��� ��� ,QWHUQDWLRQDO 5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG�FDUULHU

����� 8,)1�±�9DOXH�DGGHG
VHUYLFH

5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

����� ���� ,QWHUQDWLRQDO 5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG�FDUULHU

�� ��� 1DWLRQDO�FRGHV�
JHRJUDSKLF�QXPEHUV�DQG
YDULRXV�VHUYLFHV

5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG�FDUULHU

��� 'DWD�VHUYLFH 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

��� ��� 1DWLRQDO�FRGHV�
JHRJUDSKLF�QXPEHUV�DQG
YDULRXV�VHUYLFHV

5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG�FDUULHU

��� &URVV�ERUGHU�FRGH 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

��� ��� 1DWLRQDO�FRGHV�
JHRJUDSKLF�DQG�PRELOH
QXPEHUV

5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG�FDUULHU

��� 9DOXH�$GG�6HUYLFHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

)URP��VW�6HSWHPEHU�����
URXWHG�WR�VHOHFWHG�FDUULHU

��� 1DWLRQDO�FRGHV�
JHRJUDSKLF�QXPEHUV

5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG�FDUULHU

��� ��� 9DOXH�$GG�6HUYLFHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

)URP��VW�6HSWHPEHU�����
URXWHG�WR�VHOHFWHG�FDUULHU

��� 9RLFH�0DLO��&36�WHVW
QXPEHU����������������
931�VHUYLFHV�������

5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG
FDUULHU�

��� ��� 9DOXH�$GG�6HUYLFHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
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)URP
FRGH

7R
FRGH

5HPDUNV 3URILOH�RI�FDOO�E\�FDOO
VHOHFWLRQ

3URILOH�RI�3UH�6HOHFWLRQ

FDUULHU

)URP��VW�6HSWHPEHU�����
URXWHG�WR�VHOHFWHG�FDUULHU

��� 1DWLRQDO�FRGHV�
JHRJUDSKLF�QXPEHUV

5RXWHG�WR�VHOHFWHG�FDUULHU 5RXWHG�WR�VHOHFWHG�FDUULHU

��� ��� 1DWLRQDO�FRGHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

��� 1XPEHU�3RUWDELOLW\�SUHIL[�
QRW�DOORZHG�IRU�HQG�XVHUV�
�VHWWLQJ�DFFRUGLQJ�WR
VHVVLRQ����PLQXWHV�

5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
UHOHDVHG�E\�GHIDXOW�FDUULHU

��� 1HWZRUN�LQWHUQDO�SUHIL[�
QRW�DOORZHG�IRU�HQG�XVHUV�
�VHWWLQJ�DFFRUGLQJ�WR
VHVVLRQ����PLQXWHV�

5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
UHOHDVHG�E\�GHIDXOW�FDUULHU

��� ��� 6RUW�FRGHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

��� ��� &6& 0XVW�EH�EDUUHG�E\�WKH
VHOHFWHG�FDUULHU

3UH�6HOHFWLRQ�RYHUULGH

��� ��� 6KRUW�FRGHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

��� (PHUJHQF\�6HUYLFHV 6HOHFWLRQ�LJQRUHG��URXWHG
E\�GHIDXOW�FDUULHU

6HOHFWLRQ�LJQRUHG��URXWHG
E\�GHIDXOW�FDUULHU

��� ��� 6KRUW�FRGHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

��� ��� (PHUJHQF\�6HUYLFHV 6HOHFWLRQ�LJQRUHG��URXWHG
E\�GHIDXOW�FDUULHU

6HOHFWLRQ�LJQRUHG��URXWHG
E\�GHIDXOW�FDUULHU

��� ��� 6KRUW�FRGHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

��� ��� (PHUJHQF\�6HUYLFHV 6HOHFWLRQ�LJQRUHG��URXWHG
E\�GHIDXOW�FDUULHU

6HOHFWLRQ�LJQRUHG��URXWHG
E\�GHIDXOW�FDUULHU

��� ��� 6KRUW�FRGHV 5RXWHG�WR�VHOHFWHG�FDUULHU 6HOHFWLRQ�LJQRUHG�
URXWHG�WUHDWHG�E\�GHIDXOW
FDUULHU

� � ��GLJLWV�QXPEHUV 5RXWHG�WR�VHOHFWHG�FDUULHU

)URP���WK�0DUFK�����
VHOHFWLRQ�LJQRUHG��LQWHUFHSW

6HOHFWLRQ�LJQRUHG��URXWHG
E\�GHIDXOW�FDUULHU

)URP���WK�0DUFK�����
VHOHFWLRQ�LJQRUHG�
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)URP
FRGH

7R
FRGH

5HPDUNV 3URILOH�RI�FDOO�E\�FDOO
VHOHFWLRQ

3URILOH�RI�3UH�6HOHFWLRQ

ZLWK�DQQRXQFHPHQW LQWHUFHSW�ZLWK
DQQRXQFHPHQW

7DEOH��

������ 3UH�VHOHFWLRQ�YDULDQWV

2QO\�SUH�VHOHFWLRQ�E\�DGPLQLVWUDWLYH�VXEVFULSWLRQ�DV�GHILQHG�LQ�>�@��FKDSWHU�����LV�UHTXLUHG�E\��VW�6HSWHPEHU
�����

7KH�LQWURGXFWLRQ�RI�SUH�VHOHFWLRQ�RQ�OLQH�FRQWUROOHG�E\�VXEVFULEHU�LQSXW�LV�XQGHU�LQYHVWLJDWLRQ�E\�WKH�4�
JURXS�DQG�%DNRP�

������ 3ULRULW\�DPRQJ�WKH�GLIIHUHQW�FDUULHU�VHOHFWLRQ�PHWKRGV

$V�GHILQHG�LQ�>�@��FKDSWHU�����DQG�FKDSWHU�����

������ ,PSDFW�RI�2SHUDWRU�1XPEHU�3RUWDELOLW\�213�RQ�IUHH�FKRLFH�RI�FDUULHU

6HH�>�@��FKDSWHU����³5RXWLQJ�DQG�DGGUHVV�SULQFLSOH´�

������ ,PSDFW�RI�\HDU������QXPEHULQJ�SODQ�RQ�IUHH�FKRLFH�RI�FDUULHU
:LWK�WKH�LQWURGXFWLRQ�RI�WKH�QHZ�QXPEHULQJ�SODQ�DW���WK�0DUFK������WKH�ORFDO�QXPEHU�IRUPDW�ZLWKRXW�OHDGLQJ
³�´�DQG�WKH�H[WHQVLRQ�DFFRUGLQJ�WKH�ORFDO�DUHD�LV�QRW�YDOLG�DQ\PRUH��7KH�FRQVHTXHQFH�IRU�WKH�FDOO�KDQGOLQJ
LV�WR�LJQRUH�WKH�FDUULHU�VHOHFWLRQ�E\�FDOO�E\�FDOO�DQG�SUH�VHOHFWLRQ�IRU�WKH�OHDGLQJ�GLJLW��«��DQG�WHUPLQDWH�WKH
FDOO�ZLWK�DQ�DSSURSULDWH�DQQRXQFHPHQW�

������ ,PSDFW�RI�,QGLYLGXDO�1XPEHU�$OORFDWLRQ�,1$
:LWK�WKH�LQWURGXFWLRQ�RI�,1$�DW��VW�6HSWHPEHU������LV�WKH�LQGLYLGXDO�DOORFDWLRQ�RI�WKH�IROORZLQJ�QXPEHU
UDQJHV�WR�WKH�HQG�XVHU�UHTXLUHG�����������[�������DQG����[��7KH�DOORFDWLRQ�RI�9$6�QXPEHU�UDQJHV�WR�WKH
736�LV�QRW�YDOLG�DQ\PRUH�DQG�LW�LV�D�URXWLQJ�WR�WKH�VXEVFULEHU�UHTXLUHG�XQGHU�FRQVLGHUDWLRQ�RI�WKH�213��)RU
WKH�URXWLQJ�ZLWK�1XPEHU�3RUWDELOLW\�5RXWLQJ�1XPEHU�1351�LV�WKH�RULJLQDWLQJ�FDUULHU�UHVSRQVLEOH��L�H��LQ�WKH
FDVH�RI�FDUULHU�VHOHFWLRQ�WKH�VHOHFWHG�FDUULHU��+HQFH�DOVR�LQ�WKH�FDVH�RI�SUH�VHOHFWLRQ�LV�WKH�URXWLQJ�WR�WKH
VHOHFWHG�FDUULHU�UHTXLUHG�
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�� 2SHUDWLRQDO�3URFHGXUHV�IRU�3UH�VHOHFWLRQ

���� ,QWURGXFWLRQ

7KH�XQLYHUVDO�H[SHULHQFH�LQ�OLEHUDOL]HG�WHOHFRP�PDUNHWV�LV�WKDW�WKH�LQWURGXFWLRQ�RI�FKRLFH�FRQVLVWHQWO\
SURGXFHV�EHQHILWV�IRU�FRQVXPHUV�LQ�WKH�ZD\�RI�ORZHU�SULFHV��D�JUHDWHU�YDULHW\�RI�VHUYLFHV�DQG�PRUH
UHVSRQVLYH�FXVWRPHU�FDUH��&KRLFH�DOVR�KDV�WKH�SRWHQWLDO�WR�LQWURGXFH�FXVWRPHU�FRQIXVLRQ�

,PSOHPHQWDWLRQ�RI�D�VPDOO�QXPEHU�RI�NH\�JXLGHOLQHV�FDQ�PLQLPL]H�SRWHQWLDO�FRQIXVLRQ�DQG�DOORZ�FXVWRPHUV
HDV\�DFFHVV�WR�QHZ��DQG�H[LVWLQJ��VHUYLFH�SURYLGHUV�

3UH�VHOHFWLRQ�UHTXLUHV�HVWDEOLVKPHQW�RI�RSHUDWLRQDO�SURFHGXUHV�GHILQLQJ�KRZ�FDUULHUV�FRPPXQLFDWH�ZLWK
HDFK�RWKHU�UHJDUGLQJ�D�FXVWRPHU¶V�FKRLFH�RI�FDUULHU�DQG��PRVW�LPSRUWDQWO\��KRZ�WKH�FDUULHUV�FRPPXQLFDWH
ZLWK�WKH�FXVWRPHU�VR�WKDW�WKH�SURFHVV�LV�HDV\��FRQYHQLHQW�DQG�VHFXUH�IURP�WKH�FXVWRPHU¶V�SRLQW�RI�YLHZ��7KH
LVVXH�DQDO\VLV�KHUH�H[DPLQHV�RSHUDWLRQDO�UHTXLUHPHQWV�IRU�SUH�VHOHFWLRQ�DQG�LV�D�UHVXOW�RI�WKH�%$.20
ZRUNLQJ�JURXS��7KH�ZKROH�SURFHVV�LV�EDVHG�RQ�WKH�&RP&RP�RUGLQDQFH�DQG�LWV�DQQH[��YDOLG�IURP��VW�RI
2FWREHU������

���� 3UH�VHOHFWLRQ�,QIRUPDWLRQ�)ORZ�IURP�&XVWRPHU�'HFLVLRQ�WR�5HDG\�IRU�6HUYLFH

7KH�HQG�WR�HQG�LQIRUPDWLRQ�IORZ�IURP�FXVWRPHU�GHFLVLRQ�WR�UHDG\�IRU�VHUYLFH�LV�VLPSOH�LQ�FRQWHQW�DQG
UHODWLYHO\�VLPSOH�LQ�IRUP��WKH�SULPDU\�FRPSOLFDWLRQ�EHLQJ�WKH�IDFW�WKDW�LW�QHFHVVDULO\�LQYROYHV�DW�OHDVW�WZR
FRPSHWLQJ�VHUYLFH�SURYLGHUV�

3DUDJUDSK� ������� �SDJH� ���� RI� WKLV� SDSHU� VKRZV� LQ� IORZ� FKDUWV� KRZ� SUH�VHOHFWLRQ� ZLOO� EH� LQLWLDWHG� IRU� WKH
SKDVH�RI�2FWREHU��������� IURP�WKH� ILUVW�VWHS�RI�D�FXVWRPHU¶V�FDOO�DQG�SURFHVVHG�XQWLO�SUH�VHOHFWLRQ� LV� IXOO\
LPSOHPHQWHG��
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������ 7KH�FXVWRPHU·V�FRQWDFW�WR�LQLWLDWH�KLV�SUH�VHOHFWLRQ�FKRLFH��36&�

7R�LQLWLDWH�KLV�RU�KHU�SUH�VHOHFWLRQ�FKRLFH��36&���WKH�FXVWRPHU�KDV�WR�JR�WKURXJK�RQO\�RQH�VLQJOH�FRQWDFW
ZLWK�WKH�GHVLUHG�FDUULHU��7KLV�LV�W\SLFDOO\�D�SKRQH�FDOO�IROORZHG�E\�DQ�H[FKDQJH�RI�FRUUHVSRQGHQFH��7KH
FXVWRPHU�LV�QRW�UHTXLUHG�WR�PDNH�GLUHFW�FRQWDFW�ZLWK�DQ\�RWKHU�FDUULHU���7KH�FKRVHQ�FDUULHU�KDV�WKH�SRZHU�WR
DFW�IRU�WKH�FXVWRPHU�LQ�FRPSOHWLQJ�WKH�36&�SURFHVV�

,I�D�FXVWRPHU�FRQWDFWV�WKH�ORFDO�FDUULHU�WR�LQLWLDOO\�VHOHFW�RU�FKDQJH�KLV�RU�KHU�36&�WR�DQRWKHU�FDUULHU��WKH
ORFDO�FDUULHU�VLPSO\�UHIHUV�WKH�FDOOHU�WR�WKH�UHTXHVWHG�FDUULHU�

������ 5HTXLUHG�IRUP�RI�SUH�VHOHFWLRQ�UHTXHVW�IRU��VW�2FWREHU�����

$IWHU�WKH�ILUVW�FRQWDFW�ZLWK�WKH�GHVLUHG�FDUULHU��WKH�FXVWRPHU�KDV�WR�VLJQ�D�3RZHU�RI�$WWRUQH\��3R$��RU�D�GDWD
FDSWXUH�IRUP��7KLV�IRUP�VKRZV�ZLWK�WKH�FXVWRPHUV�VLJQDWXUH�WKH�FOHDU�ZLOO�RI�WKH�FXVWRPHU�WR�FKDQJH�LWV�ORQJ
GLVWDQFH�FDUULHU�DQG�JLYHV�WKH�QHZ�FDUULHU�WKH�DXWKRUL]DWLRQ�WR�DFW�LQ�KLV�QDPH�IRU�WKLV�LVVXH��7KH�SUHVHOHFWHG
FDUULHU�VWRUHV�WKLV�IRUP�DW�LWV�ORFDWLRQ�DQG�LV�REOLJHG�WR�SUHVHQW�LW�RQ�GHPDQG�WR�WKH�ORFDO�ORRS�FDUULHU��LI�WKHUH�LV
HYLGHQFH�IRU�D�GLVSXWH��

�������� 7KH�3RZHU�RI�$WWRUQH\��3R$��IRUP

7KH�OD\RXW�RI�WKH�3R$�IRUP�LV�OHIW�WR�WKH�IUHH�FKRLFH�RI�WKH�FDUULHU��EXW�WKH�IROORZLQJ�GDWD�PXVW�EH�SUHVHQW�

�� 2UGHU�,GHQWLILFDWLRQ��LQVHUWHG�E\�WKH�RSHUDWRU�

�� &XVWRPHU
V�IXOO�QDPH��XVHU�RI�WKH�DFFHVV�RU�ELOOHG�SDUW\�

�� $GGUHVV

�� 7HOHSKRQH�QXPEHU�V�

�� 'DWH

�� 3ODFH

�� 6LJQDWXUH

�� &XVWRPHU�LQVWUXFWLRQ�WR�QHZ�FDUULHU�WR�FRQGXFW�DOO�QHJRWLDWLRQV�ZLWK�ORFDO�ORRS�RSHUDWRU

�� &XVWRPHU�DXWKRULVDWLRQ�RI�ORFDO�ORRS�FDUULHU�WR�SURYLGH�VHOHFWHG�FDUULHU�ZLWK�DOO�QHFHVVDU\�LQIRUPDWLRQ�LQ
FDVH�RI�FKDQJH�RI�DGGUHVV�DQG�RU�FKDQJH�RI�WHOHSKRQH�QXPEHU�V�
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������ 1RWLFH�RI�FKRLFH�SURYLGHG�E\�FKRVHQ�FDUULHU�WR�WKH�ORFDO�FDUULHU

�

7KH�FKRVHQ�FDUULHU�ZLOO�VHQG�WKH�SUH�VHOHFWLRQ�RUGHUV�SHU�H�PDLO�WR�WKH�ORFDO�ORRS�FDUULHU�

�������� ([FKDQJH�RI�ILOHV��ILOHV�QDPH�DQG�IRUPDW

7KH�RUGHUV�VKDOO�EH�VWRUHG�LQ�DQ�([FHO�ILOH�HQFORVHG�DV�DWWDFKPHQW�LQ�D�H�PDLO��&DUULHUV�PXVW�DJUHH�RQ�WKH
YHUVLRQ�WKHLU�V\VWHPV�VXSSRUW��)RU��VW��2FWREHU�������([FHO�����:LQGRZV����ILOH�IRUPDW�ZLOO�EH�XVHG��1R�ODWHU
YHUVLRQ�PXVW�EH�XVHG�ZLWKRXW�PXWXDO�DJUHHPHQW�

7KH�WUDQVPLVVLRQ�RI�WKHVH�H[FHO�ILOHV�PXVW�EH�VHFXUH��L�H��VHQW�ZLWK�GLJLWDO�VLJQDWXUH��DFFRUGLQJ�WR�[�]�

7KH�FRQYHQWLRQ�IRU�QDPLQJ�ILOHV�LV�WKH�IROORZLQJ�

&36B[\]B4B<<<<00''B[\]�����������;/6

ZKHUH

&36� !�3UH�6HOHFWLRQ

[\]� !���ODVW�GLJLWV�RI&6&

4� !��$ $FWLYDWLRQ��5 5HVSRQVH��$FN�1DFN���3 2UGHU

SHUIRUPHG��& &DQFHOODWLRQ��0 0RGLILFDWLRQ��/ /RFDWLRQ�FKDQJH��' 'HDFWLYDWLRQ

<<<<�00�''� !�GDWH�LQ�IRUPDW�<<<<�00�''��H�J�����������IRU���WK�$XJXVW������

[\]����������� !�WKH�QXPEHU�RI�WKH�ILUVW�RUGHU�LQ�WKH�ILOH

;/6� !�([FHO�ILOH�H[WHQVLRQ

2UGHUV�DUH�VHQW�E\�WKH�36&�LQ�([FHO�ILOHV�QDPHG

&36B[\]B$B<<<<00''B[\]�����������;/6�

FRQWDLQLQJ�QRW�PRUH�WKDQ�����RUGHUV�DQG�LQFOXGLQJ�WKH�ILHOGV�GHVFULEHG�LQ�WKH�IROORZLQJ�WDEOH�
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)LHOG�1DPH 5HPDUN ([DPSOH

2UGHU�,G )RUPDW��;<=����FKDUDFWHUV
ZKHUH�;<=�DUH�WKH�ODVW���GLJLWV�RI�WKH
FKRVHQ�FDUULHU
V�&6&�FRGH�DQG�WKH���
FKDUDFWHUV�DUH�IRUPLQJ�D�XQLTXH�LGHQWLILHU

������������

6XEPLW�GDWH <<<<�00�'' ����������

&RPSDQ\�UHJLVWHUHG�QDPH

&XVWRPHU�QDPH

&XVWRPHU�ILUVW�QDPH

6WUHHW�1R�3RVWER[

3RVWFRGH

7RZQ

1DW�36&�QDPH 1DPH�RI�FDUULHU�IRU�QDWLRQDO�FDOOV

5HPDUN���)URP��VW�RI�6HSWHPEHU�����LW�LV
WHFKQLFDOO\�QRW�SRVVLEOH�WR�FKRVH�D�GLIIHUHQW
FDUULHU�IRU�QDWLRQDO�DQG�LQWHUQDWLRQDO�FDOOV�

$V�ORQJ�DV�LW�UHPDLQV�VR��LI�RQO\�RQH�36&
QDPH�RU�36&
V�&6&�LV�SURYLGHG�E\�WKH
36&��//&�ZLOO�DVVXPH�WKDW�36&�QDPH�RU
&6&�DSSO\�IRU�ERWK�QDWLRQDO�DQG
LQWHUQDWLRQDO�WUDIILF�

1DW�&6& &6&�IRU�QDWLRQDO�FDOOV

,QWHUQDW�36&�QDPH 1DPH�RI�FDUULHU�IRU�LQWHUQDW��FDOOV

,QWHUQDW�&6& &6&�IRU�LQWHUQDWLRQDO�FDOOV

$QDORJ�,6'1 1DWXUH�RI�DFFHVV ,6'1

7\SH 3$%;�RU�EODQN�IRU�VLQJOH�OLQHV 3$%;

'1�061��061�«061�� ���VHSDUDWH�ILHOGV��3$%;�PDLQ�QXPEHU�WR
EH�ILOOHG�LQ�'1�061��ILHOG

2UGHU�DFFHSWHG )LHOG�UHVHUYHG�IRU�DQVZHU�RI�//&

&RGH�IRU�UHMHFWLRQ )LHOG�UHVHUYHG�IRU�DQVZHU�RI�//&

5HDVRQ�IRU�UHMHFWLRQ )LHOG�UHVHUYHG�IRU�DQVZHU�RI�//&

6LJQDWXUH )LHOG�UHPDLQV�IURP�WKH�ROG�SURFHVV��EXW�ZLOO
QRW�EH�ILOOHG�RXW�E\�DQ\�FDUULHU�DQ\�PRUH�

$FWLYDWLRQ�GDWH )LHOG�UHVHUYHG�IRU�DQVZHU�RI�//&

,QWHUQDO )LHOG�UHVHUYHG�LQWHUQDO�XVH�RI�36&

7DEOH��

:LWKLQ�RQH�ZRUNLQJ�GD\��WKH�//&�PXVW�VHQG�EDFN�WR�WKH�36&�WKH�VDPH�([FHO�ILOHV�UHQDPHG
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&36B[\]B5B<<<<00''B[\]�����������;/6�

7KH�ILHOG��2UGHU�DFFHSWHG��PXVW�EH�ILOOHG�IRU�HDFK�RUGHU�ZLWK�<��\HV��DFFHSWHG��RU�1��QR��UHMHFWHG��

:LWKLQ���ZRUNLQJ�GD\V��DV�WKH�&RP&RP�RUGLQDQFH�VSHFLILHV��WKH�//&�PXVW�VHQG�IRU�D�VHFRQG�WLPH�WKH
VDPH�ILOH�UHQDPHG�&36B[\]B3B<<<<00''B[\]�����������;/6�WR�FRQILUP�WKDW�DFWLYDWLRQ�KDV�EHHQ
SHUIRUPHG�IRU�DOO�DFFHSWHG�RUGHUV��7KH�ILHOG��$FWLYDWLRQ�GDWH��PXVW�EH�ILOOHG�

�������� 5HDVRQV�IRU�UHMHFWLRQ�RI�D�&36�RUGHU

,I�DQ�RUGHU�LV�UHMHFWHG��1�LQ�ILHOG��2UGHU�DFFHSWHG����WKH�ILHOG�³&RGH�IRU�UHMHFWLRQ´�DV�ZHOO�DV�WKH�ILHOG�³UHDVRQ
IRU�UHMHFWLRQ´�KDYH�WR�EH�ILOOHG�RXW�

,Q�RUGHU�WKDW�WKH�VRIWZDUH�V\VWHPV�FDQ�UHFRJQLVH�WKH�FRGHV�DQG�UHDVRQV�IRU�UHMHFWLRQ�DXWRPDWLFDOO\��QR�RWKHU
WKDQ�WKH�DJUHHG�FRGHV�DQG�UHDVRQV�DUH�DOORZHG�WR�EH�ILOOHG�LQ�LWKHVH�FROXPQV��1R�RWKHU�UHDVRQV�WR�UHMHFW�DQ
RUGHU�DUH�DOORZHG�

7KH�IROORZLQJ�FRGHV�DQG�UHDVRQV�DUH�DOORZHG

&RGH�IRU�UHMHFWLRQ 5HDVRQ�IRU�UHMHFWLRQ ([SODQDWLRQ

1R0DWFK :URQJ�QDPH 7KH�ODVW�QDPH�GRHV�QRW�PDWFK�WKH
QXPEHU

1R0DWFK :URQJ�ILUVW�QDPH 7KH�ILUVW�QDPH�GRHV�QRW�PDWFK�WKH
QXPEHU

1R//& :URQJ�QXPEHU FXVWRPHU�LV�QRW�FXVWRPHU�RI�WKLV
//&

1R,& �QR�UHDVRQ�KDV�WR�EH�JLYHQ� ODFN�RI�LQWHUFRQQHFW�DJUHHPHQW

3XEOLSKRQH �QR�UHDVRQ�KDV�WR�EH�JLYHQ� 3XEOLSKRQH��QRW�SRVVLEOH�IRU
SUHVHOHFWLRQ

)RUPDW &ROXPQ�[�LV�PLVVLQJ��[�VWDQGV�IRU
D�YDULDEOH�

�WKH�SUHVHOHFWHG�FDUULHU�LV�QRW
XVLQJ�WKH�ULJKW�IRUPDW�RI�WKH�H[FHO�
VKHHW

&7; �QR�UHDVRQ�KDV�WR�EH�JLYHQ� &HQWUH[�QXPEHU��IRU�WKH�PHDQWLPH
QRW�SRVVLEOH�WR�SUHVHOHFW

1HZ�&XVW \\\\PPGG��WKLV�VWDQGV�IRU�D
YDULDEOH�IRU�WKH�GDWH��WKH�FXVWRPHU
ZLOO�KDYH�GLDO�WRQH�XQGHU�WKLV
QXPEHU�

WKLV�QXPEHU�LV�QRW�\HW�LQ�SODFH�
EXW�ZLOO�EH�LQ�SODFH�DW�WKH
LQGLFDWHG�GDWH�

'', 0DLQQXPEHU�LV�[[[�[[�[[��YDULDEOH
IRU�WKH�PDLQ�QXPEHU�

7KH�QXPEHU�JLYHQ�E\�WKH
SUHVHOHFWHG�FDUULHU�LV�D�QXPEHU
RXW�RI�D�'',��WKH�PDLQ�QXPEHU�LV
JLYHQ�E\�WKH�//&

70$ �QR�UHDVRQ�KDV�WR�EH�JLYHQ� 7RR�PDQ\�DFFHVVHV��PHDQLQJ�WKDW
WKHUH�LV�PRUH�WKDQ�RQH�DFFHVV�LQ
RQH�URZ��ZKLFK�LV�QRW�DOORZHG��,Q
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RUGHU�WR�HDVH�WKH�SURFHVV��WKLV
UHMHFWLRQ�FRGH�ZLOO�QRW�EH�XVHG�IRU
WRR�PDQ\�,6'1�OLJKW�DFFHVVHV�RQ
RQH�URZ�

7KH�UHDVRQ�³QR�PDWFK´�VKRXOG�EH�JLYHQ��ZKHQHYHU�WKH�WHOHSKRQH�QXPEHU�GRHV�QRW�PDWFK�ZLWK�WKH�QDPH
ZULWWHQ�LQ�WKH�//&�GDWDEDVH��+RZHYHU��LI�QDPH�GRHV�QRW�PDWFK�H[DFWO\��H�J��*DE\�6FDOD�LQVWHDG�RI�*DEULHOD
6FDOD��6FKDHUHU�LQVWHDG�RI�6FKlUHU��EXW�QR�DPELJXLW\�SRVVLEOH��WKH�RUGHU�PXVW�QRW�EH�UHMHFWHG�

������ 'LJLWDO�6LJQDWXUH

'LJLWDO�VLJQDWXUH�LV�DQ�RIILFLDO�UHTXLUHPHQW�RI�WKH�UHJXODWRU��DV�VSHFLILHG�LQ�[�]��LQ�WKH�IUDPH�RI�&36�RUGHUV
VHQW�HOHFWURQLFDOO\�SHU�H�PDLO�

7KHUHIRUH�6ZLVVNH\�FHUWLILFDWH�IRU�GLJLWDO�VLJQDWXUH�PXVW�EH�XVHG��7KH�NH\�OHQJWK�LV�����ELWV��&36�H�PDLOV
ZLWKRXW�GLJLWDO�VLJQDWXUH�ZLOO�EH�FRQVLGHUHG�DV�QRW�UHOLDEOH�DQG�UHMHFWHG�

7KH�LQVWUXFWLRQ�KRZ�WR�JHW�GLJLWDO�VLJQDWXUH�LV�SURYLGHG�RQ�WKH�6ZLVVNH\�ZHEVLWH��KWWS���ZZZ�VZLVVNH\�FK�
FHUWLILFDWHV�	�VHUYLFHV��LQVWUXFWLRQV���7KH�6ZLVVNH\�SHUVRQDO�,'�RU�&RUSRUDWH�,'�FHUWLILFDWHV�DUH�GLVWLQJXLVKHG
E\�WKH�SHUVRQDO�YHULILFDWLRQ�RI�WKH�FHUWLILFDWHV�KROGHU¶V�LGHQWLW\��7KLV�YHULILFDWLRQ�LV�KDQGOHG�E\�D�UHJLVWDUWLRQ
VHUYLFH��FKDPEHUV�RI�FRPPHUFH��LQ�IURQW�RI�ZKLFK�D�FDQGLGDWH�QHHGV�WR�SUHVHQW�KLP�RU�KHUVHOI�LQ�SHUVRQ�ZLWK
DQ�RIILFLDO�,'�GRFXPHQW��7KH�QDPH�RI�WKH�GLJLWDO�VLJQDWXUH��RU�NH\��RZQHU�DV�ZHOO�DV�WKH�H�PDLO�DGGUHVV�RI
WKH�NH\�RZQHU�PXVW�EH�VHQW�WR�WKH�//&�LQ�RUGHU�WKDW�WKH�//&�FDQ�JHW�WKH�SXEOLF�NH\�IURP�6ZLVVNH\
+RPHSDJH��7KH�//&�ZLOO�SURYLGH�WKH�VDPH�LQIRUPDWLRQ�WR�DOORZ�DOO�RSHUDWRUV�WR�JHW�//&�SXEOLF�NH\�IURP
6ZLVVNH\�ZHEVLGH�

������ 6SHFLDO�KDQGOLQJ�IRU�3$%;V�RUGHUV

([SHULHQFH�KDV�SURYHQ�WKDW�LW�LV�PRUH�FRPSOLFDWHG�WR�SUH�VHOHFW�D�3$%;�

7KH�SURFHVV�ZLOO�EH�IDVWHU��ZKHQ�WKH�//&�JLYHV�WKH�PLVVLQJ�PDLQ�QXPEHU�WR�WKH�SUHVHOHFWHG�FDUULHU��ZKHQ
WKH�//&�UHMHFWV�WKH�RUGHU�ZLWK�WKH�UHMHFWLRQ�FRGH�'',��,Q�WKLV�FDVH��WKH�SUHVHOHFWHG�FDUULHU�ZLOO�UHVHQG�WKH
RUGHU�ZLWK�WKH�PDLQ�QXPEHU�DV�WKH�RUGHU�

7R�VSHHG�XS�WKH�SURFHVV��LW�LV�SRVVLEOH�WR�VHQG�WKLV�RUGHU�LQ�D�VSHFLDO�ILOH��MXVW�ZLWK�WKLV�'',�RUGHU�

�������� 5XOHV�IRU�FDOFXODWLQJ�GHOD\V

$FFHSWDQFH�5HMHFWLRQ�RI�RUGHUV�PXVW�EH�GRQH�ZLWKLQ���ZRUNLQJ�GD\�

$FWLYDWLRQ�PXVW�EH�HIIHFWLYH�ZLWKLQ���ZRUNLQJ�GD\V�

,I�WKH�RUGHU�LV�VHQW�GD\�[��EHWZHHQ�������DQG���������FRQILUPDWLRQ��UHMHFWLRQ�PXVW�EH�UHFHLYHG�WKH�QH[W�ZRUNLQJ
GD\��$FWLYDWLRQ�PXVW�EH�HIIHFWLYH�GD\�[�����ZRUNLQJ�GD\V
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��������

)LJXUH��

������ &DQFHOODWLRQ�RI�DQ�RUGHU

&DQFHOODWLRQ�RI�DQ�RUGHU�LV�SRVVLEOH�XQWLO�WKH��WK�GD\��VR�ORQJ�DV�SUH�VHOHFWLRQ�KDV�QRW�\HW�EHHQ�DFWLYDWHG�

$�IHH�LV�FKDUJHG�WR�36&�RQO\�LI�WKH�RUGHU�KDV�EHHQ�SRVLWLYHO\�DFNQRZOHGJHG�

&DQFHOODWLRQ�RUGHUV�PXVW�EH�VHQW�VHSDUDWHO\�LQ�ILOHV�QDPHG�&36B[\]B&B<<<<00''B[\]�����������;/6

&DQFHOODWLRQ�RUGHUV�ZLOO�LQFOXGH�

�� 2UGHU�,'

�� &RPSDQ\�&XVWRPHU�1DPH

�� 3KRQH�QXPEHU�V�

�� &DQFHOODWLRQ

������ &KDQJH�DQ�RUGHU

,I�D�FKDQJH�LV�UHTXLUHG�IRU�DQ�RUGHU��L�H��LPSOHPHQWDWLRQ�GDWH�SRVWSRQHG���36&�VHQGV�D�FKDQJHG�RUGHU
VHSDUDWH�IURP�RWKHU�RUGHUV��L�H��LI�LQ�WKH�VDPH�H�PDLO��LQ�D�GLIIHUHQW�DWWDFKPHQW��LQ�D�ILOH�QDPHG
&36B[\]B0B<<<<00''B[\]�����������;/6

&KDQJH�RUGHU�ZLOO�LQFOXGH�

�� 2UGHU�,'

�� &RPSDQ\�&XVWRPHU�QDPH

�� 3KRQH�QXPEHU�V�

�� &KDQJH�UHTXLUHG

������ 1HZ�FRQQHFW�VHUYLFH�GDWH�WR�FRLQFLGH�ZLWK�FRQQHFWLRQ�WR�WKH�FKRVHQ�FDUULHU

������'D\�[������

&RQILUPDWLRQ��GD\�[����ZRUNLQJ�GD\ 5HMHFWLRQ��GD\�[����ZRUNLQJ�GD\

$FWLYDWLRQ��GD\�[�����ZRUNLQJ�GD\V
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,Q�WKH�FDVH�RI�D�QHZ�FRQQHFWLRQ�IRU�ORFDO�VHUYLFH��WKH�GDWH�RI�ORFDO�VHUYLFH�FRQQHFWLRQ�PXVW�FRLQFLGH�ZLWK�WKH
GDWH�WKH�FXVWRPHU�LV�FRQQHFWHG�WR�WKH�FKRVHQ�FDUULHU��8QOHVV�WKH�FRPSOHWLRQ�GDWHV�DUH�LGHQWLFDO��WKH
FXVWRPHU�ZLOO�QRW�KDYH�DFFHVV�WR�D�ORQJ�GLVWDQFH�SURYLGHU�LQ�WKH�LQWHULP�

������ 'HDFWLYDWLRQ�SURFHVV

,I�D�FXVWRPHU�ZLVKHV�WR�GLVFRQWLQXH�36&�DQG�VHOHFW�KLV�//&�DV�GHIDXOW�FDUULHU��WKH�SURFHVV�LV�EDVHG�RQ�WKH
QRUPDO�&36�DFWLYDWLRQ�SURFHVV���7KH�FXVWRPHU�PXVW�FRQWDFW�KLV�//&�RQO\��,I�WKH�FXVWRPHU�FRQWDFWV�WKH
FXUUHQWO\�VHOHFWHG�FDUULHU�WR�RUGHU�WKH�FKDQJH��WKH�FXUUHQWO\�VHOHFWHG�FDUULHU�VLPSO\�UHIHUV�WKH�FDOOHU�WR�WKH
//&�

7KH�//&�VHQGV�WR�WKH�36&�D�GHDFWLYDWLRQ�QRWLILFDWLRQ�LQ�D�ILOH�QDPHG
&36B[\]B'B<<<<00''B[\]�����������;/6

'HDFWLYDWLRQ�QRWLILFDWLRQ�ZLOO�LQFOXGH�

�� 2UGHU�,'

�� &RPSDQ\�&XVWRPHU�QDPH

�� 3KRQH�QXPEHU�V�

�� 'HDFWLYDWLRQ

5HPDUN��WKH�GHDFWLYDWLRQ�2UGHU�,'�GRHV�QRW�UHIHU�WR�WKH�DFWLYDWLRQ�2UGHU�,'�IRU�WKLV�DFFHVV�

������� (PHUJHQF\�SUHVHOHFWLRQ�WR�WKH�UHTXHVWHG�SDUW\
,I�WKH�//&�E\�DFFLGHQW�DFWLYDWHV�SUHVHOHFWLRQ�WR�D�ZURQJ�376��ZKLFK�GLG�QRW�RUGHU�3UHVHOHFWLRQ��WKH�FXVWRPHU
FDQ�QR�ORQJHU�SODFH�FDOOV�DQG�LV�UHDOO\�EORFNHG��,Q�WKLV�VLWXDWLRQ�WKH�FDUULHU���ZKR�DFWXDOO\�UHTXHVWHG�&36�LV
QRW�UHVSRQVLEOH�IRU�WKH�PLVWDNH�EXW�LV�VHHQ�DV�WKH�UHVSRQVLEOH�RQH�IURP�WKH�FXVWRPHU�DQG�JHWV�D�EDG�LPDJH�
6XFK�DV�WKH�FDUULHU��ZKHUH�WKH�FXVWRPHU�KDV�EHHQ�E\�DFFLGHQW�SUHVHOHFWHG�WR�

7KH�FXVWRPHU�WKHQ�KDV�WR�EH�DFWLYDWHG�WR�WKH�ULJKW�FDUULHU�DV�VRRQ�DV�SRVVLEOH�E\�WKH�//&�

+RZHYHU��LI�VXFK�PLVWDNHV�KDSSHQ�MXVW�EHIRUH�ZHHNHQGV�DW�OHDVW�WKH�//&�VKRXOG�EH�DEOH�WR�GHDFWLYDWH�WKH
FXVWRPHU�RI�WKH�ZURQJ�FDUULHU�LQ�RUGHU�IRU�WKH�FXVWRPHU�WR�SODFH�FDOOV�GXULQJ�WKH�ZHHNHQG�

,Q�WKLV�FDVH�WKH�RULJLQDOO\�FKRVHQ�FDUULHU�FDOOV�����DQG�RUGHUV�WKH�LPPHGLDWH�GHDFWLYDWLRQ�

,Q�RUGHU�WR�VHFXUH�WKH�SURFHVV�WKH�FDUULHU�VHQGV�DGGLWLRQDOO\�DQ�H�PDLO�WR�WKH�IROORZLQJ�DGGUHVV�

&36�'HDFWLYDWLRQ8UJHQW#VZLVVFRP�FRP

������� 5HORFDWLQJ�WHOHFRP�FXVWRPHUV�DQG�QXPEHU�FKDQJHV

:KHQ�WKH�//&�LV�SURFHVVLQJ�DQ�RUGHU�IRU�D�FXVWRPHU�ZKR�LV�PRYLQJ�IURP�RQH�ORFDWLRQ�WR�DQRWKHU�RU
FKDQJLQJ�QXPEHUV��LW�NHHSV�WKH�FXVWRPHUV�SUH�VHOHFWLRQ�SURILOH��LI�WKH�FXVWRPHU�JLYHV�QR�RWKHU�QRWLFH�

7KH�//&�VHQGV�WR�WKH�36&�D�UHORFDWLRQ�QRWLILFDWLRQ�LQ�WKH�IROORZLQJ�FDVHV�DQG�PXVW�FRQWDLQ�DW�OHDVW�

�� ,Q�FDVH�RI�UHORFDWLRQ�ZLWKRXW�QXPEHU�FKDQJH�
��7KH�UHDVRQ�IRU�QRWLILFDWLRQ
��7KH�SKRQH�QXPEHU�V�
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��7KH�HIIHFWLYH�PXWDWLRQ�GDWH
��7KH�QHZ�ELOOLQJ�DGGUHVV

�� ,Q�FDVH�RI�UHORFDWLRQ�ZLWK�QXPEHU�FKDQJH�
7KH�36&�ZLOO�UHFHLYH���QRWLILFDWLRQV
����D�SUHOLPLQDU\�QRWLILFDWLRQ�DIWHU�QHZ�QXPEHU�DVVLJQDWLRQ�FRQWDLQLQJ�
������7KH�UHDVRQ�IRU�QRWLILFDWLRQ
�����7KH�ROG�DQG�QHZ�SKRQH�QXPEHU�V�
�����7KH�GHVLUHG�PXWDWLRQ�GDWH
�����7KH�QHZ�ELOOLQJ�DGGUHVV
���D�QRWLILFDWLRQ�ZKHQ�QHZ�QXPEHU�LV�FRQQHFWHG�FRQWDLQLQJ�
�����7KH�UHDVRQ�IRU�QRWLILFDWLRQ
�����7KH�ROG�DQG�QHZ�SKRQH�QXPEHU�V�
�����7KH�HIIHFWLYH�PXWDWLRQ�GDWH
�����7KH�QHZ�ELOOLQJ�DGGUHVV

�� ,Q�FDVH�QXPEHU�FKDQJH�ZLWKRXW�UHORFDWLRQ�
7KH�36&�ZLOO�UHFHLYH���QRWLILFDWLRQV�
���D�SUHOLPLQDU\�QRWLILFDWLRQ�DIWHU�QHZ�QXPEHU�DVVLJQDWLRQ�FRQWDLQLQJ�
�����7KH�UHDVRQ�IRU�QRWLILFDWLRQ
�����7KH�ROG�DQG�QHZ�SKRQH�QXPEHU�V�
�����7KH�GHVLUHG�PXWDWLRQ�GDWH
���D�QRWLILFDWLRQ�DIWHU�FRPSOHWLRQ�RI�QXPEHU�FKDQJH�
�����7KH�UHDVRQ�IRU�QRWLILFDWLRQ
�����7KH�ROG�DQG�QHZ�SKRQH�QXPEHU�V�
�����7KH�HIIHFWLYH�PXWDWLRQ�GDWH

��7KHVH�GDWD�DUH�VHQW�RQ�D�GDLO\�EDVLV�LI�QHFHVVDU\���E\�HOHFWURQLF�PDLO�LQ�WKH�IRUPDW�RI�DQ�H[FHO�VKHHW
DWWDFKPHQW
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������� )ORZ�FKDUW�RQ�RSHUDWLRQDO�SURFHVV�WR�SUH�VHOHFW�D�QHZ�FDUULHU

)LJXUH��

7KH�GLIIHUHQW�VWHSV�UHSUHVHQWHG�RQ�WKH�ILJXUH���DERYH�DUH�WKH�IROORZLQJ�

��� &XVWRPHU�FDOOV�//&

�
���//&�UHIHU�WKH�FDOOHU�WR�36&

��� &XVWRPHU�FDOOV�36&

��� 36&�UHTXHVWV�FXVWRPHU
V�VLJQDWXUH�E\�VHQGLQJ�WR�KLP�RU�KHU�D�GDWD�FDSWXUH�IRUP�RU�D�3R$

��� &XVWRPHU�VHQGV�VLJQHG�IRUP

�D 36&�VWRUHV�WKH�VLJQDWXUH�IRUP�LQ�KRXVH

��� 36&�VHQGV�DFWLYDWLRQ�RUGHU�HOHFWURQLFDOO\�WR�//&�

��� :LWKLQ�RQH�ZRUNLQJ�GD\��WKH�//&�JLYHV�DQ�DFNQRZOHGJHPHQW�IRU�HYHU\�RUGHU��DFFHSWHG�RU�QRW��$�FRGH
DQG�UHDVRQ�IRU�UHMHFWLRQ�LV�PDQGDWRU\�

��� $FWLYDWLRQ�RI�SUH�VHOHFWLRQ�LV�SHUIRUPHG�E\�//&�IRU�DOO�WKH�RUGHUV�WKH�//&�KDV�DFFHSWHG�WKH�RUGHUV
EHIRUH�
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���� &KDUJLQJ�SULQFLSOHV

������ 3ULQFLSOH�RI�FKDUJH

��GLIIHUHQW�FKDUJHV�FDQ�EH�DSSOLHG��DFWLYDWLRQ�IHH�RU�UHORFDWLRQ�IHH�

$FWLYDWLRQ�IHH�DSSOLHV�WR�SRVLWLYHO\�DFNQRZOHGJHG�DFWLYDWLRQ�RUGHUV�

5HMHFWLRQ�ZLOO�QRW�EH�VXEMHFW�WR�D�FKDUJH�

5HORFDWLRQ�IHH�DSSOLHV�ZKHQ�WKH�//&�LQIRUPV�WKH�36&�LQ�FDVH�RI�PRYH�RI�WKH�FXVWRPHU�

7KH�FKDUJH�ZLOO�DSSO\�SHU�RUGHU��EXW�RQO\�RQH�DFFHVV�SHU�RUGHU�LV�DOORZHG��$Q�DFFHVV�FDQ�EH�D�VLQJOH�OLQH
DQDORJXH��D�VLQJOH�OLQH�,6'1��ZLWK�XS�WR����061V���DQ�DQDORJXH�3$%;�ZLWK�ZLWKRXW�'',��DQ�,6'1�3$%;
ZLWK�ZLWKRXW�'',�

������ /HYHO�RI�FKDUJH

$FWLYDWLRQ�IHH�LV�&+)�����9$7�H[FOXGHG��

5HORFDWLRQ�IHH�LV�&+)�����9$7�H[FOXGHG��

������ (QWLW\�WR�EH�FKDUJHG

8QOHVV�RWKHUZLVH�DJUHHG�EHWZHHQ�FDUULHUV��WKH�//&�FKDUJHV�WKH�36&�

���� )DXOW�PDQDJHPHQW�SURFHVV

7KH�FDUULHU�FDOOHG�E\�WKH�FXVWRPHU�LQLWLDWHV�WKH�IDXOW�PDQDJHPHQW�SURFHVV��'HWDLOV�RI�WKH�IDXOW�PDQDJHPHQW
SURFHVV�PXVW�EH�GHILQHG�LQ�WKH�LQWHUFRQQHFWLRQ�DJUHHPHQW�
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���� 7KH�XQDFFHSWDEOH�SUDFWLFH�RI�XQDXWKRUL]HG�VZLWFKLQJ�RI�FDUULHUV�

������ ¶6ODPPLQJ·

,Q�RWKHU�WHOHFRP�PDUNHWV�VRPH�RSHUDWRUV�KDYH�GLVKRQHVWO\�DWWHPSWHG�WR�LQLWLDWH�36&�FKDQJHV�ZLWKRXW�WKH
SHUPLVVLRQ�RI�WKH�FXVWRPHU��,Q�WKH�WHOHFRP�LQGXVWU\�WKLV�SUDFWLFH�LV�FRPPRQO\�UHIHUUHG�WR�DV�VODPPLQJ��,W�LV�WKH
FRPPLWPHQW�RI�DOO�FDUULHUV�WR�LWV�FXVWRPHUV�WR�GR�DOO�WKH\�FDQ�WR�SUHYHQW�WKLV�NLQG�RI�DFWLYLW\�LQ�6ZLW]HUODQG�

������ 'HILQLWLRQ�RI�VODPPLQJ

6ODPPLQJ�LV�GHILQHG�DV�&36�DFWLYDWLRQ�RU�GHDFWLYDWLRQ�ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�RI�WKH�FXVWRPHU�

([DPSOHV�RI�PLVOHDGLQJ�SUDFWLFHV�LQFOXGH�

�� 6HQGLQJ�D�&36�2UGHU�WR�6ZLVVFRP�ZKHQ�WKH�376�KDV�QRW�UHFHLYHG�WKH�FXVWRPHU¶V�ZULWWHQ�SHUPLVVLRQ�

�� $Q\�ORVV�RI�WKH�&36�3URILOH�ZLWKRXW�WKH�FXVWRPHU¶V�ZULWWHQ�SHUPLVVLRQ�

������ 5HFRPPHQGDWLRQV�WR�SUHYHQW�VXFK�SUDFWLFHV

,Q�RUGHU�WR�SUHYHQW�VXFK�SUDFWLFHV�WKH�LQGXVWU\�FDPH�WR�DQ�DJUHHPHQW�WR�LPSOHPHQW�ILQDQFLDO�SD\PHQWV
ZKHQHYHU�VODPPLQJ�RFFXUV��VHH�5HIHUHQFH�[�]��

7KURXJK�WKLV�DJUHHPHQW�HDFK�SDUW\�LV�REOLJHG�WR�SD\�������&+)�SHQDOWLHV�IRU�HDFK�FDVH�RI�6ODPPLQJ�DV
GHILQHG�DERYH�

7KH�DJUHHPHQW�LV�DQ�LQWHJUDO�SDUW�RI�WKH�,QWHUFRQQHFW�$JUHHPHQW�EHWZHHQ�DQ\�376�DQG�6ZLVVFRP��DQG
VKRXOG�EH�YDOLG�UHFLSURFDOO\�EHWZHHQ�WKH�3DUWLHV�ZKHWKHU�RU�QRW�6ZLVVFRP�LV�WKH�/RFDO�/RRS�&DUULHU�

7KH�DJUHHPHQW�KDV�WR�EH�VLJQHG�LQGLYLGXDOO\�E\�HDFK�376��KRZHYHU�DV�WKH�DJUHHPHQW�KDV�EHHQ�ZRUNHG�RXW
E\�WKH�LQGXVWU\�ZRUNLQJ�JURXS�LW�LV�WKH�ZLVK�RI�WKH�ZRUNLQJ�JURXS�WKDW�DOO�376�SDUWLFLSDWH�WR�WKLV�DJUHHPHQW�WR
SUHYHQW�VODPPLQJ�

7KH�6ZLVV�5HJXODWRU\�$XWKRULW\��%DNRP��PXVW�EH�DGYLVHG�RI�HYHU\�FDVH�RI�VODPPLQJ�DV�GHILQHG�LQ�WKH
DJUHHPHQW�

)RU�DQ\�IXUWKHU�GHWDLOV�RI�WKH�SURFHHGLQJ�FRQVXOW�UHIHUHQFH�[�]�

7KH�FXVWRPHU�FDQ�DW�DQ\�WLPH�FKHFN�WR�ZKLFK�FDUULHU�KH�LV�SUHVHOHFWHG�E\�XVLQJ�D�QDWLRQ�ZLGH�WHVW�QXPEHU
GHILQHG�E\�%DNRP��7KLV�QXPEHU�LV���������������$Q�DQQRXQFHPHQW�LQIRUPV�WKH�FXVWRPHU�WR�ZKLFK�QHWZRUN
KH�LV�FXUUHQWO\�SUHVHOHFWHG�WR��+H�FDQ�WKHQ�FDOO�XS�KLV�SUHIHUUHG�FDUULHU�LI�KH�LV�QRW�VDWLVILHG�ZLWK�WKH�VHOHFWHG
FDUULHU�
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�� &DUULHU�VHOHFWLRQ�FDOO�E\�FDOO�IURP�PRELOH

���� ,QWURGXFWLRQ

)ROORZLQJ�WKH�DPHQGPHQW�WR�WKH�DQQH[���RI�&RP&RP�RUGLQDQFH�UHJDUGLQJ�FDUULHU�VHOHFWLRQ�IURP�PRELOH�
RQO\�FDOO�E\�FDOO�VHOHFWLRQ�RI�FDUULHU�LV�UHOHYDQW�IRU�PRELOH�XVHUV�XQWLO�WKH�WHFKQRORJ\�DOORZV�VDIH�LQWURGXFWLRQ
RI�FDUULHU�SUH�VHOHFWLRQ�LQ�WKH�PRELOH�QHWZRUN�

,W�KDG�QRW�EHHQ�QHFHVVDU\�WR�VROLFLW�DQ�LQGXVWU\�ZRUNLQJ�JURXS�WR�VHW�XS�WKH�WHFKQLFDO�UHTXLUHPHQWV�IRU�FDOO�
E\�FDOO�FDUULHU�VHOHFWLRQ�LQ�WKH�IL[HG�QHWZRUN��+RZHYHU��GXH�WR�WKH�VSHFLILFLW\�RI�WKH�PRELOH�QHWZRUN�DQG�WKH
GHOD\V�LQ�LPSOHPHQWDWLRQ�RI�FDUULHU�VHOHFWLRQ�LQ�WKH�PRELOH�QHWZRUN��WKH�&6�ZRUNLQJ�JURXS�KDV�XQGHUWDNHQ�WR
GHILQH�WKH�EDVLF�WHFKQLFDO�UXOHV�DQG�OLPLWV�IRU�FDUULHU�VHOHFWLRQ�FDOO�E\�FDOO�IURP�PRELOH�QHWZRUN�

7KHUH�LV�QR�QHHG�WR�GHILQH�RSHUDWLRQDO�SURFHGXUH�IRU�FDOO�E\�FDOO�FDUULHU�VHOHFWLRQ�DQG�WKH�ELOOLQJ�DVSHFWV
KDYH�WR�EH�QHJRWLDWHG�ELODWHUDOO\�EHWZHHQ�FDUULHUV��WKHUHIRUH�WKLV�GRFXPHQW�VHWV�WKH�WHFKQLFDO�VWDQGDUGV�DV
GHIDXOWV��,I�QRW�PHQWLRQHG�RWKHUZLVH��WKH�UHTXLUHPHQWV�VHWWOHG�LQ�>�@�DQG�>�@�VKDOO�EH�YDOLG�

���� &DOO�KDQGOLQJ

$FFRUGLQJ�WR�>�@��RQO\�LQWHUQDWLRQDO�FDOOV�DUH�VXEMHFW�WR�FKRLFH�RI�FDUULHU�IURP�PRELOH�QHWZRUN��7KHUHIRUH��RQO\
FDOOV�GLDOOHG�ZLWK�LQWHUQDWLRQDO�SUHIL[�PXVW�EH�URXWHG�WR�WKH�VHOHFWHG�FDUULHU��+RZHYHU��FDOOV�WR�������PXVW�EH
ILOWHUHG�DQG�QDWLRQDO�FDOOV�GLDOOHG�ZLWK�WKH�LQWHUQDWLRQDO�SUHIL[�DQG�6ZLVV�FRXQWU\�FRGH�PD\�DOVR�EH�ILOWHUHG
�������

7UDIILF��&6&�� 3URILOH�RI�FDOO�E\�FDOO�VHOHFWLRQ�IURP�PRELOH

(PHUJHQF\�FDOOV����������������
���������

&DOO�E\�FDOO�VHOHFWLRQ�LJQRUHG��URXWHG�YLD�GHIDXOW�FDUULHU�

6KRUW�FRGHV�FDOOV��DSDUW�IURP
HPHUJHQF\�FDOOV�

5RXWHG�WR�DQQRXQFHPHQW

,QWHUQDWLRQDO�FDOOV������H[FHSW������
DQG������

5RXWHG�WR�VHOHFWHG�FDUULHU

������DQG����� 5RXWHG�WR�DQQRXQFHPHQW

2WKHU�FDOOV����«�����«�� 5RXWHG�WR�DQQRXQFHPHQW

7DEOH��

$�VSHFLILF�DQQRXQFHPHQW�VKRXOG�EH�VXSSOLHG��VD\LQJ�WKDW�FDOOV�QRW�EHLQJ�URXWHG��DFFRUGLQJ�DERYH�WDEOH�
KDYH�WR�EH�GLDOOHG�ZLWKRXW�&6&�
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���� 5HVWULFWLRQV�VSHFLILF�WR�PRELOH�QHWZRUN

�� $FFHVV�WR�FDUULHU�VHOHFWLRQ�DSSOLHV�WR�6ZLVV�PRELOH�FXVWRPHUV�XVLQJ�WKH�RZQ�6ZLVV�QHWZRUN��7KH
REOLJDWLRQ�WR�SURYLGH�FDUULHU�VHOHFWLRQ�GRHVQ¶W�DSSO\�WR�FXVWRPHU�XVLQJ�SUH�SDLG�6,0�FDUGV�DV�ZHOO�DV�WR
QDWLRQDO�DQG�LQWHUQDWLRQDO�URDPHUV�

�� &DUULHU�6HOHFWLRQ�FDOOV�PD\�EH�ILOWHUHG�LQ�FDVH�RI�FDOO�IRUZDUGLQJ�GXH�WR�QXPEHU�OHQJWK�OLPLWDWLRQ
DFFRUGLQJ�WR�WKH�LQWHUQDWLRQDO�VWDQGDUGV��7KLV�UHVWULFWLRQ�ZLOO�IDOO�LI�WKH�LQWHUQDWLRQDO�VWDQGDUGV�DUH
PRGLILHG�DQG�DOORZ�WKH�WUDQVPLVVLRQ�RI�WKH�UHTXLUHG�DPRXQW�RI�GLJLWV�LQ�WKH�VLJQDOOLQJ�SURWRFRO�

�� 931�VXEVFULEHUV�PLJKW�QRW�EH�DOORZHG�WR�XVH�FDOO�E\�FDOO�FDUULHU�VHOHFWLRQ��,W�LV�KRZHYHU�GHSHQGHQW�RQ
ELODWHUDO�DJUHHPHQW�WR�VXSSO\�WKH�VHUYLFH��L�H��931�EUHDN�RXW�FDOOV�

�� 'XH�WR�FXUUHQW�WHFKQLFDO�OLPLWDWLRQV��WKH�FDUULHU�VHOHFWLRQ�FDOOV�DUH�QRW�SRVVLEOH�IRU�FXVWRPHUV�KDYLQJ�RQH
RI�WKH�RXWJRLQJ�FDOO�EDUULQJ�IHDWXUHV�DFWLYDWHG��+RZHYHU��LQ�WKH�IXWXUH�DQG�DV�VRRQ�DV�WKH�LQWHUQDWLRQDO
VWDQGDUGV�ZLOO�DOORZ�LW��WKH�FXVWRPHU�VKDOO�EH�DEOH�WR�GHFLGH�ZKHWKHU�KH�ZDQWV�WR�LQFOXGH�WKH�FDUULHU
VHOHFWLRQ�FDOOV�LQ�WKH�EDUULQJ�VHW�RU�QRW�

�� &DOOV�IURP�PRELOH�FXVWRPHUV�OLYLQJ�LQ�/LHFKWHQVWHLQ�DUH�KDQGOHG�DV�QRUPDO�6ZLVV�FDOOV��&DOOV�WR�����DUH
FRQVLGHUHG�DV�6ZLVV�FDOOV�DV�ORQJ�DV�WKH�DUHD�FRGH����LV�YDOLG�WR�UHDFK�/LHFKWHQVWHLQ�

�� 7KHUH�LV�QR�ILUP�UHVWULFWLRQ�IRU�376�WR�XVH�VHYHUDO�&6&V�IURP�WKH�PRELOH�QHWZRUN��EXW�GXH�WR�WHFKQLFDO
OLPLWDWLRQ�LQ�PRELOH�VZLWFKHV��376�DUH�UHTXHVWHG�WR�LQIRUP�WKH�PRELOH�RSHUDWRU�GXULQJ�WKH�LQWHUFRQQHFW
QHJRWLDWLRQ�ZKLFK�RI�WKHLU�DOORFDWHG�&6&�WKH\�ZLOO�XVH�

���� 5HDG\�IRU�VHUYLFH�GDWH

7KH�LPSOHPHQWDWLRQ�RI�WHFKQLFDO�VHWWLQJV�UHTXLUHG�IRU�XVLQJ�FDUULHU�VHOHFWLRQ�IURP�PRELOH�KDV�WR�EH
FRPSOHWHG�E\��VW�0DUFK�DW�WKH�ODWHVW�IRU�RSHUDWRUV�KDYLQJ�DOUHDG\�D�PRELOH�QHWZRUN�LQ�VHUYLFH�DQG�IURP�GD\��
IRU�RSHUDWRUV�ODXQFKLQJ�WKH�VHUYLFH�DIWHU�WKLV�GDWH�

8VDJH�RI�FDUULHU�VHOHFWLRQ�IURP�PRELOH�UHPDLQV�RI�FRXUVH�GHSHQGHQW�RQ�WKH�H[LVWHQFH�RI�D�GLUHFW�RU�LQGLUHFW
�YLD�D�WUDQVLW�QHWZRUN��LQWHUFRQQHFW�DJUHHPHQW��EHWZHHQ�WKH�PRELOH�RSHUDWRU�DQG�WKH�FRQFHUQHG�376V�
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�� �2SHQ�LVVXHV

7KLV�GRFXPHQW�FRQVLVWV�RI�DJUHHPHQWV�EHWZHHQ�RSHUDWRUV�IRU�WKH�SKDVH�IURP�2FWREHU��VW���+RZHYHU��WKH
IROORZLQJ�LVVXHV�FRXOG�QRW�EH�VROYHG�E\�WKH�ZRUNLQJ�JURXS�

���� ,VVXHV�UHTXLULQJ�LQWHUYHQWLRQ�RI�WKH�UHJXODWRU

������ 7HFKQLFDO�LVVXHV

��� &DOO�EDUULQJ�IRU�FDOO�E\�FDOO�VHOHFWLRQ�LQ�IL[HG�QHWZRUN�LV�GLVFULPLQDWLQJ�IRU�VHOHFWHG�FDUULHU�GXH�WR�ODFN�RI

WHFKQLFDO�SRVVLELOLWLHV�LQ�WKH�6ZLVVFRP�QHWZRUN�

$�GHFLVLRQ�E\�&RP&RP�LV�UHTXHVWHG

��� 7KH�LPSRVVLELOLW\�WR�SUHVHOHFW�FHQWUH[�DFFHVV�LV�GLVFULPLQDWLQJ�DQG�VKRXOG�EH�FKDQJHG�

$�GHFLVLRQ�E\�WKH�&RP&RP�LV�UHTXHVWHG�

������ 2SHUDWLRQDO�LVVXHV
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���� ,VVXHV�WR�EH�VWXGLHG�IXUWKHU

������ 7HFKQLFDO�LVVXHV

��� /RFDO�FDOO�GHILQLWLRQ

'HILQLWLRQ

&DOO�FKDUJHG�DW�ORZHU�UDWH��$�ORFDO�FDOO�LV�WKHQ�RSHUDWRU�GHSHQGHQW�

&DOO�FKDUJHG�DW�ORZHU�UDWH�E\�WKH�GRPLQDQW�RSHUDWRU��>�@�DUW�����

&DOO�ZLWKLQ�WKH�VDPH�/$&�

��� /RFDO�FDOO�ILOWHULQJ

/RFDO�FDOOV�ILOWHULQJ 3UHIHUUHG
VROXWLRQ�IRU

$FFHSWDEOH
IRU

1RW
DFFHSWDEOH
IRU

/RFDO�FDOOV�DUH�QRW�ILOWHUHG�EXW�DUH�SDVVHG�WR�WKH�SUH�
VHOHFWHG�FDUULHU��7KH�VHWWLQJ�LV�LGHQWLFDO�IRU�DOO�RSHUDWRUV�

6ZLVVFRP 6XQULVH��&ROW 97;�
2PQLFRP

&DOOV�FKDUJHG�DW�ORZHU�UDWH�E\�WKH�LQFXPEHQW�RSHUDWRU
DUH�LJQRUHG�E\�WKH�SUH�VHOHFWLRQ�PHFKDQLVP�DQG�VHQW�WR
WKH�GHIDXOW�RSHUDWRU��7KH�VHWWLQJ�LV�LGHQWLFDO�IRU�DOO
RSHUDWRUV�

2PQLFRP 97; 6ZLVVFRP�
6XQULVH��&ROW

$OO�FDOOV�ZLWKLQ�WKH�VDPH�/$&�DUH�LJQRUHG�E\�WKH�SUH�
VHOHFWLRQ�PHFKDQLVP�DQG�VHQW�WR�WKH�GHIDXOW�RSHUDWRU�
7KH�VHWWLQJ�LV�LGHQWLFDO�IRU�DOO�RSHUDWRUV�

&ROW 6ZLVVFRP�
97;

2PQLFRP�
6XQULVH

)RU�HYHU\�RSHUDWRU��FDOOV�FKDUJHG�DW�ORZHU�UDWH�DUH
LJQRUHG�E\�WKH�SUH�VHOHFWLRQ�PHFKDQLVP�DQG�VHQW�WR�WKH
GHIDXOW�FDUULHU�QHWZRUN��$V�DOO�RSHUDWRUV�ZLOO�SUHVXPDEO\
DSSO\�GLIIHUHQW�VFRSHV�IRU�FDOOV�FKDUJHG�DW�ORZHU�UDWH�
VHWWLQJ�LV�QRW�LGHQWLFDO�IRU�DOO�RSHUDWRUV��+RZHYHU��WKH
PD[LPXP�VFRSH�IRU�ORFDO�FDOOV�ILOWHULQJ�LV�FDOOV�ZLWKLQ�WKH
VDPH�/$&��HYHQ�WKRXJK�DQ�RSHUDWRU�GHILQHV�D�VFRSH�IRU
ORFDO�FDOOV�ODUJHU�WKDQ�WKLV��7KH�GHILQLWLRQ�RI�WKH�PD[LPXP
VFRSH�IRU�ORFDO�FDOOV�ILOWHULQJ�UHPDLQV�YDOLG�DIWHU
LQWURGXFWLRQ�RI�\HDU������QXPEHULQJ�SODQ�

97;��GL$[�
2PQLFRP�
6XQULVH

&ROW 6ZLVVFRP

��� &DUULHU�GHSHQGHQW�URXWLQJ

'HILQLWLRQ�RI�VWDQGDUG�SURILOHV�IRU�FDUULHU�GHSHQGHQW�URXWLQJ�WR�EH�VWXGLHG

���
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�� 'RFXPHQW�LQIRUPDWLRQ

���� *HQHUDO�LQIRUPDWLRQ

'RFXPHQW�QDPH���YHUVLRQ 'RF�&6�4����5HY���

'DWH�RI�LVVXH ��WK�-XO\�����

1XPEHU�RI�SDJHV ��

/DVW�FKDQJHV ��WK�RI�-XO\�����

6WDWXV $SSURYHG

:ULWWHQ�RQ 0LFURVRIW�:RUG���

���� +LVWRU\

5HY 0RWLI�RI�FKDQJHV

� )LUVW�GUDIW

� 0LVFHOODQHRXV�XSGDWH��XSGDWH�DFFRUGLQJ�WR�6ZLVVFRP�PRELOH�LQSXW

� 8SGDWH�DIWHU�UHYLHZ�RI�WHFKQLFDO�SDUW�DW�PHHWLQJ�RQ���QG�-XQH

� 0HUJHG�FKDSWHU���DIWHU�UHYLHZ�RI�RSHUDWLRQDO�SDUW�DW�PHHWLQJ�RQ���QG�-XQH

� 5HZRUNHG�FKDSWHU���DIWHU�RSHUDWLRQDO�PHHWLQJ�RQ���WK�-XO\

� 8SGDWH�DIWHU�RSHUDWLRQ�UROO�RXW�WHVW�SODQQLQJ�PHHWLQJ�RQ���WK�-XO\

� 8SGDWH�DIWHU���WK�$XJXVW�PHHWLQJ

���GUDIW� 8SGDWH�EHIRUH���WK�-DQ����PHHWLQJ

���GUDIW��±��$ 9HUVLRQV�VXEPLWWHG�WR�:*�DSSURYDO

�� $SSURYHG�DW�VHVVLRQ����±���WK�'HF�����

�� &KDQJHV�DV�GLVFXVVHG�LQ�VHVVLRQ�����0D\���WK�����
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���� (GLWRUV

&RQWDFW�SHUVRQV
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